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INTERNATIONAL CLUB
$1,13478 IN ‘HOLE

That Sum Is Literally
Buried in Proposed Lex-
ington Avenue Site.

$146.01 LEFT IN BANK

Apparently Hopeless Finan-
cial Tangle Is Revealed
by Audit.

NO -CHECK ON MONPEYS

Members Hear Report and
Trust Future in Hands
of Committee,

Audits of the accounts of the Inter-
national Sporting Club, Ine, made
since William A. Gavin, the organizer,
returned to his home in England,
show a total of $1,013,478.30 literally
was burfed in a hole at the southeast
corner of Lexington avenue and
Forty-ninth street, where an imposing
clubhouse was to have been erectad.
The 1,700 odd members of the club
paid this bill to the tune of $850,000
in 3500 “gold debenture bonds™ for
all of which they can show merely a
piece of property varlously valued at
from $600,000 to $800,000, but agalinst
which thers are morigages totalling
$425,000.

This in substance was the result of
the investigation made by a specilal
committee, headed by Frank A. K.
Borland, the report of which was sub-
mitted to 400 of the members at the
meeting in the Commodore Hotel Mon-
day night. Mr. Borlend summarized
the investigation by telling the mem-
bers, “We have been a pack of suck-
ers,” He hintea that the affairs of
the club may be the subject of Htifa-
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Character portrayed. If he
has wone don't send him here

Pirie MacDoxsrn
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tion aguinst not only persons who

i-have been officers, but a banldng in-

stitution of this city, through which,
he charged, checks to a total of ap-
proximately $140,000 passed without
Indorsement.

8o questionable is the financial status
of the club that the expenses of the inves-
tigation conducted by the committes,
which total $1,200, will have to be met
by “passing the hat” While the audit
made for the committee by Townsend,
Dix & Pogson merely showed receipts
totalling %1,154,827.10 and expenditures
of $1,154,781.09, leaving a balance of
§146.01 in bank, an audit being made by
Hasking & BSells for Gutzon Borglum,
the sculptor, who now is president of the
club, Indicate the Nabilities and assots

equal each other or total about $1,408,- | life memberships at $3,000 each totalled

000, 1t fa upon the latter that Mr. Borg-
e,

lum hases a claim of the club’s solvency,
admitting at the same time, however,
that the audil, now uhmost completed,
wllowed for an equity of approximataly
$100,000 in the Lexington avenue prop-
erty, AMyp, Boland, on the other hand,
insists that the equity, if any exists, will
not exceed $15,000,

Mr. Borglum believes the club can be
kept alive by winding up the affairs of
its four subsidiaries, the Army, Nawvy
and Clvilian Board of Boxing Control,
Ine., the National Sporting Club of
America, the International Sporting Club
Corporation and the National Boxing
Association, and by the club members
then. sharing pro reta whatever defleit
may exist. Such proceedings are de-
clared uselesa by Mrp. Borland, who says
the only logical method is to terminate
the business of all five bodldes and to
then start a new organization out of the
ruins “on a businesslike basis" If the
members feel so inclined. It s Mr, Bor-
land’s claim that the four subsidiaries
“suck the life” out of the Internationsl
rSporting Club, Ino, through interlocked
directorates.

Some expenditures which Mr. Borland
characterizes as little short of mallcious
ure termed foollsh hy Mr. Borglum and
due entirely to the tallure of Mr. Gavin
to realize “confidence Is born of coop-
leration." One to which the committee
| chalrman called particular attention was
! the payment of $5,100 to Georges Car-
| nentier for watting into the ring with
| Major A.J. Drexel Blddie, formerly pres-
ident of the club, for an exhibition baut.
The French fighter received this amount,
Mr, Borland charges, for merely remov-
ing his cravat, while Major Blddle took
off hia coat.

Entertalnments ho'd in the Commo-
| dere Hotel absorbed $48,377.15 of the
| money ralsed to erect the clubhouss
and payments ‘o Mr Gavin, the club's
general mannger untll October 31,
totulled $£76,141.03. The thres bouts put
on by the c¢nb, befween Fulton and
Wills, Carpentler and Levinsky and
Herman and Lvnck, cost $284,764.17
to stage. The gate receipts totalled
$554,386.94, teaving a deficit of §40.-
377.23, The amourt of money sunk
In the clubhouse property for purchase
of ground, excavatlon work, letting out
of controcts, «c., 18 placed in the audit
at §618,028,62, of which amount only
$199,825 waa exprnded in acquiring title
to the properiy.

Lax Dusiness Mcthods,

*“It would appear from our examina-
tion that the financial affairs of the
organization have, to say the least, been
conducted in a very loose and unbusl-
nesa like manner' the auditors say in
their preface to the report. “The dis-
bursing of expenses out of cash receipts
Inztead of through the bank accounts,
the continual drawing of checks to the
order of ‘cash,’ the lack of properisup- |
porting vouchers and the needless merg-
tng of the finances of the two organiza-
tiona bearing witness to this fact. Also
it would secmn that the management has
been extremely liberal in the matter of
expenscs, &o.'

The audit made fo. the committes in-
cluded all transactions from October,
1919, when the club was organized, up
to Novomber 30. It revoaled thut no
books ever had been opened for the
elub, all of {ta transactions being carrled
on the books of the International Sport-
ing Club Corporation, which was or-
ganized in September 1919, and that no
bank account wes opened in the club's
name untll July 22 lzst. The transactions
of the two bodi1es were merged so closely
that no demarcation could bs found.
Checks for club dues were daposited
to the credit or the corporatlon. No
receipts for the varlous boxing bouts
were entered In the club books, nor had
they been deposityd in the bank ac-
counte. The 2uditors found that dues
totalling $127,730 were credited to the
corporation acveouny, and the account at
the same time was charged with ex-
penses for the same amount,

Sale of honds and recelpts from
pledges totalled $720,816.67. Trues and
“initiation fees’' brought ln §156,670, and

$100000. The gate receipts of the IMul-

240 W. 59th St., New York
Bio'mm up:n

Some very attractive open territor

Elgin Six

Season’s Most

- nsational Sale
FORMER PRICES

Touring Car - -
Sport Model - - -
Sedan - - - - -

TO-DAY’S PRICES |

Touring Car - -
Sport Model - -
Sedan - -

f. 0. b. Factory

The number of cars at these prices is strictly
hmzted. and, in our opinion, this extremely
lqw price-level will never again be reached.

, This sale permits{ you to own a high-class six-cylinder
car at lhe price of an ordinary four-cylinder car.

;'
Satisfactory financial arrangements made. :

ELGIN MOTOR DISTRIBUTING CO.. Inec. ?

Telephone 4810 .
.a_:b;' :1: bal n;.nd 4311 Circle.

y Tor dealers.

(2 doors east of B'way)
for display and demonstration

W

adis

I /\_é\_--

$1775 '
$1875 '
$2685

$1075
$1175
$1825

s =i

.

ton-Wills fight were 72165, and it cost
$100,574.48 to =tage the bout, Thé Car-
pentior-Levinsky battla realised $91,4%5.20
al a cost of §U0,78,7, and the Herman~
Lynch tight, the only profitable one run
by the ¢lub, brought In $0,M08.74 at a
cost of $83,406.4 It cost the club 7.
976.50 to lease the Central Opera House
in Egst Sixty-seventh street and the
receipts from its operation totalled only
$2,585.80.

Expenditures included $16,000 to Mr
Borglum for sculptures for the club-
house; §OLMT.15 to the Godwin Con-
struction Company, excavotors; $40,54.57
to Post & MeCord for structural steel,
the location of which the committee
states cannot be found; 350,000 to Wil-
llam M. Gompert, architect, which
amount has not been paid; $1,761.00 for
selling the “‘gold debenture bonds"; §29,~
735.80 for publcity and advertising; $2,-
687.12 for printing and stationery: $25.-
010.98 for office saleries and §6,00 to
"Tex" Rlckard as guarantee for the
Wilde bout which never materialized.
The euditors clalm this letter amount
ls veturnable, but assert Mr, Rickard
hag stated he is holding it to apply
ugainst & personal indebtednesa to him
of Mr. Gavin.

Also Usted ymong the expenditures is
$5,226, which represents payments on
“'gold debenture bonds™ refunded to fif-
teen former members who inslated they

MORE MONEY TO BE GIVEN
IN “MET” OPEN GOLF MEET

Association at Annual Meeting Votes to Increase

Club Dues From $§$15

to $25 and to Give

Larger Purse to Professionals.

By HKERR N. PETRIE.

More money for the professionals In
the nejt open champlonshlp of the Met-
ropolitan Golf Assoclation was promised
last night at the annual mecting of
that orgenization held in the Racquet
and Tennls Club, The promize to
make the purse a little mors attractive
for the salarfed brigade arose out of
the discussion on an amendment to the
constitution which had for its purpose
the increaslng of the annual dues to
momber clubs from $15 to $20.

Findlay 8. Douglas, formerly national
and metropolitan champlon, the newly

1A

ba given their money back,
#1142 Deponit in Dank.
On November 3 the International

Sporting Club Corporation hed $142.60 on |

deposit to its credit at the Central Unlon
Trust Company. The balance of the
International Sporting Club, Ine., in the

Greenwich Bank was only $3.32 the same |

day, but Mr. Borglum said this amount
has slnce been raised to $1,500,

Just how much of an equity the club
has in the Lexington avenue property,
which both Mr. Boland and Mr. Borg-
lum concede to ba the only tangible
agset, If it is such, was the gquestion
which precipitated an extended argu-
ment at the meeting Monday night and
still was unsettled yesterday. Mr.
Borglum placed it at $100,000 and felt
this amount would meet all outstanding
abligutions, Including the warchitect's
fees, and leave the Jub solvent provided
the bondholders would not demand the
interest or principal on their ponds.

Mr. Borland's committes stated the
most tha®. could be realized through a
forced sale of the property would be
§475,000 and that would leava about
enough to pay the architect. There
might exist an equity of §15,000, the
committea felt, if 320,000 now being
held in escrow to secura payments on
the firat mortgage was released.

Eut the flgures of both Mr. Borland's
audit and that made under direction of
My, Borglum were meaningiess to the
club members. They admitted being in
a quanddry and asked it sueh were the
case what was to be done. It was the
latter suggestion that caused the meet-
ing to extend into the wee hours of
yesterday morning and to end without
any definite action being taken other
than to appoint a committes to look
after their Interosts,

S

lected pr t, introduced the subject

by saying that while all realized that

golf was costing the Individua! more |
than it was felt it should do, it wus
felt at the same time that as the pro-
fessionals had taken out of the lust|
open championship not much more than |
they had put into it in the shape of
entry fees It became the duty of the
assoclation to make the purse a little
larger.

The retiring president, BE. Mortimer
Barnes of Piping Rock, as ong of ths
executive committes which had intro-
duced the amendment to the delegutes,
#ald that L had been felt by the oficers
of the M. G. A. that the organization
was not giving as much money to the
professionals as certain clubs, and that
in co ce the ch vionship did not
always command the best players in the |
United States. He said that the M. U,
A. wanted the best of the proe to com-
pete In this event. The assoclation felt
that its annual title tourncy ought tu
be a “bang-up A No. 1" affair and should |
attract the bast talent In the land.

James T. Souttar, the retiring treas-
urer, who also {s president of the Con-
necticut State Golf Assoctation, added |
the welght of his argument to that of|
Meesrs. Douglas and Barnes, remarking |
thar it was no intention of the Metro-)
politan Golf Association to have lts
prizes eneezed at and compared with
hotal tourneys, an ignominy to whioh
they fnd been eubjected by several or;
the experts. There was no dissenting
voice, and, while it has not to be under-
sitood that the entire ainount of the
increasas is to be given to the open cham-
plonship, this event {s assured a more
attractive purse than was offered last
year, when Bob Macdonald won the title
and first moncy at Siwanoy.

No action was taken on the sgelection

of courses for the various champlons
beyond receiving applications from &
number of the delegates on behalf of
various clubs and then passing the mat-
ter along to the exscutive committee for
action. In connection with the ama-
teur event, however, It was dec!ded that
New Jersey was entitled to a show-

ing, inasmuch as the meeting had not |

been heid In that section since 1914

A motion to this effect wuas carried.
Several clubs in Long Island and West-
chester had requested the association to
consider the mierits of their clubs and
links, but the motion left only Deal,
Lakewood and Knickerbocker to con-
test the fleld, The final selection was
left to the executive committee.

In his speech of thunks and accept-
ance Mr. Douglns promised the U, 8. G,
A., which was represenied at the meet-
tng in an unofficial capucity by f{ts
president, Howard ¥. Whitney, and sec-

retary, W. D. Vanderpool, that <ha
M. G. A, would continue loyally to |
follow the purent body in its efforts to

work for the best Interests and tradi-
tlons of the game. The former cham-
plon alse had several constructlive sug-
gestions to offer, one of them belng for
more recognition for the budding golf-
ing talent of the mnetropolitan district.

Mr. Douglas suggested that this year
the assoclation slould add another day
Lo the junior tourney, thet extra day to
be devoted to foursome or fourball play
In which the stara of the distriet would
participate by way of encouraging the
minors.

By way of baeking up his pledge of |

loyalty Mr. Douglas eallsed upon the
metropolitan ¢lnbg te send as many del-
egntes as possible to Chlcago for the U.
8. G. A, pnnual meéeting, to be held on
January 14 He annoynced that it was
the intentlon to run two special coaches
on the Twentieth Century Limited, leav
ing on January 12, mand that thls had
made provision for elghty golfers from
New York and district attending the an-
nual conclave of the national body,
The following officers ware elected:
Piealdent. Findlay S, Douglas, Apa-
wamis; Vice-President, Charles V.
Benton, Hudzon River; Secretary,
Charles W. O'Connor, Essex County:
Treasurer, Alfred 8. Bourns, Natlonal;
Executive Commigies, the above officers
and David H. McAlpin, Morris County ;
Gardiner W. White, Nassau; Reginald
M. lLewls, Greenwich; Oswald Kirkby,

WILLYS=KNIGHT

Sleeve-Valve Motor Impreves With Use

The Willys-Knight with the
Sleeve-Valve Motor piles up
themiles with afreedom from
upkeep expense that is the
pride of every owner.

50,000, 100,000, even 150,
000 miles are common expe-
riences—with the cost of
adjustment so small as to be
negligible.
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WILLYS-OVERLAND, INC.

Broadway at 50th Street. Tel. Circle 840,

Bronx: 2430 Grand Coencourse (Near 188th Et.). Tel. Fordham .
Broeklyn: Cor. Fulton St. and Ave. Tel. Lafayette 3
Newari: 526 Dromd St Tel Mulb-rra‘m‘

Maln Service Station: 531 West 5Tth Si. rele BT8O,
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THE AUTOCAR

We are ready

1922

ew Models—New Prices
Effective January 3d

Standard 1'/:—2 ton Autocar

Owerall capacity, 11,000 [bs. (Chassls, body and load)

Type F, 97-in. wheelbase, 2 cylinder motor . . . . $1950
Type G, 120-in. wheelbase, 2 cylinder motor
Unladen Chassis weighe: Type F, 3600 lbs.: Type G, 3700 lbs.

. . .$2050

New 2 ton Heavy Duty Autocar

Overall capacity, 14,000 Ibs. (Chassis, body and load)
Type H, 114-in. wheelbase, 4 cylinder motor . . . $2950

Type K, 1384n. wheelbase, 4 cylinder motor

. . 83075

Unladen Chassis weight: Type H. 5200 Ibs.; Type K, 5350 Iba

New 5 ton Heavy Duty Autocar

Owerall capacity, 22,000 Ibs. (Chassis, body and load)

Type Y, 120-in. wheelbase, 4 cylinder motor
Type B, 156-in. wheelbase, 4 cylinder motor
Unladen Chassls weight: Type Y, 7200 lbs.; Tvpe B, 7400 lba.

. . . $3950

. $4100

COMPANY, Ardmore, Pa., Established 1897

Autocar

Wherever there’s a road



